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SpaceX: ucTopust GUHAHCUPOBAHNUS
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NnoH Mack, OcHoBa

2001 - 2006: cobcTBEHHbIN KanuTan okono $100M

2006-2020: 6onee $5 MApA B BEBHYYPHOM PUHAHCUPOBAHUN




JHAYUMOCTb BEHYYPHOTO KanuTana



[TpuMep BEHYYPHBIX KOMNaHWI
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visualcapitalist.com

KpynHelwmne KomnaHMM No pbIHOYHOM KanuTtanamsauum
HedTaHble MmarHaTbl BbITECHAIOTCA MOIOAbIMU reHnsMn KpemHmnesoi JonnHbl

% TOM-5 ny6AnUYHbIX KOMNAHWA Tech () other
#2 #3 #4 #5
$404 $261B $260B
$446B $383B $3278B 32738
PetroChina Shell ICBC
$277B $237B $228B
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410 JAJIbLIE?



CneactBue n3 kpusunca 2020
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CTOMMOCTb nNporpammHoro obecneyeHma
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KoOHkypeHUMd B 21-OM BEKE




[lBa TMna pblHKa

OObbIYHbIN PbIHOK MOHOMONbHbLIN PbIHOK



MoHoONoNbHbIN PbiHOK - npaBuao 50-25-15-10
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3aKoHodaTe/NbHble TexHonornyeckme
[MpupoaHble pecypcbl
orpaHuyeHus MHHOBaL MW

Luxury brand u
MOoAa

CeTteBble IdPeKTbI



[Tpeacka3aHna Ha 2020-2030

B yncno ton 10 komnaHMK No Kanutanusaymm BOUAYT KOMMNAHUK, O
KOTOPbIX Mbl MOKA HUYErO He crblllanu U He 3HaeM.

OHNavH MeauLUnHa,
OHIanH obpasoBaHue,
onoTexHornoruu,
Foodtech,

Agrotech

Spacetech

Remote office and productivity



BeHYypHbie UHBECTULIMIA

[le Haxo4MTCA OCHOBHAsA YacTb BEHYYPHbIX MHBecTMUMi B CLLUA?




BBH‘IyprIﬁ KanuTan CTaHOBUTCA BCE D0/16e aKTUBHBIM
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Seed stage crapransl BeHuypHble ®oHApb! Initial Coin offering UHusBectuumm Pre-IPO MNHBECTUUMOHHbIE Secondaries (direct
Pa3IMYHbIX CTaanM nnatdopmbl (Kick and SPV)
Starter, Open Crowd,
Angel List)



CIAGUBO 3A BHUMAHUE!

BALU BOTPOCDI

......................................................................................................... istrebulaev@stanford.edu
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